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Abstract: This paper builds a panel data with the economic data ( 1997—2000) of two regions ( nine pre—
fecturedevel cities) in Fujian Province by adopting Jeffrey Wurgler’ s ( 2000) capital allocation efficiency
mode and makes an empirical analysis of the efficiency of regional capital allocation in the Fujian. Firstly this
paper analyzed the efficiency and the causes of the fluctuations of annual regional capital allocation in Fujian.
Then it studied the efficiency differences and the causes of the regional capital allocation from the perspective
of the GDP contribution and investment rate industrial structure investment environment non — nationaliza—
tion human resources etc. Finally it put forward suggestions on how to improve the efficiency of the regional
capital allocation.
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1 1997—2009
n sig T se
1997 0.132™ 0.045 1.149 0.024
1998 -0.215 0. 006 -0.414 0.163
1999 0.382 0. 006 2.739 0.139
2000 0. 146" 0.091 1.696 0.086
2001 -0.015 0.89%4 -0.134 0.115
2002 0.146 0.329 0.978 0.149
2003 0.532™ 0.002 3.187 0.167
2004 0.371™ 0.001 3.398 0.110
2005 0.252° 0.075 1.784 0. 141
2006 0.0846 0.366 0.905 0.094
2007 0.528™ 0.001 4.181 0.131
2008 0.246™ 0.065 1.673 0.121
2009 0.264 0.073 1.762 0.130
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2 1997—2009
n sig T se
0.267 0.245 0.978 0.634
0.339™ 0.161 2.104 0.040
0.247 0.155 0.951 0.346
0.401 ™ 0. 100 4.011 0.002
0.374™ 0.084 7 2.081 0.042
0.234** 0.091 3.581 0.007
0.224" 0.122 1.874 0.066
0.105 9™ 0.098 3 3.113 0.003
0.208 ™ 0.069 2.952 0.000 0
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3 GDP %

9.58 47.45 42.97
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