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Relationship between Rural Finance Development and
Rural Economic Growth in Jiangxi Province
—A Study Based on the VAR Model

ZHAN Ji-wen

( College of Crop Fujian Agriculture and Forestry University Fuzhou 350002 China)

Abstract: This paper established VAR model by selecting first industrial output in Jiangxi Province as the
indicator reflecting the level of rural economic growth and agricultural loan and fixed — assets investment in ru—
ral areas as the indicator reflecting the level of rural finance development with the data ranging from 1980 to
2009. The results of the impulse response and variance decomposition showed that positive and lasting influ—
ence existed between them while the impact from the rural economic growth on the rural finance development is
significant and the impact from the rural finance development on the rural economic growth is dim. Finally
policy suggestions were put forward such as promoting the interactive development of rural economy and fi—

nance.

Key words: Jiangxi Province; rural finance development; rural economy growth; VAR model

; 2008 1 680.5
1978 3.9 5.5% . 1978
o 1125.7 t; 2004
1978 49.3 1 800 ;2008
12011 05 - 25 2011 -06 - 23
: (2010B2039) (08SBO1)

(1974—) E — mail: 361zjw@ 163. com.



3 : : VAR *61 -

5 1958.1  t. 2009 .
( .
. ) 4.7 5
', 2009 691. 70 1978
2.89
(2009) °
. (2010)
« o» ] 0, (2010)
11
( FIR)
2-4
(2004) VAR
Granger
1978—2002 ( VAR)
Granger
Granger o VAR
(2004) °
)
1985—2002 ( VAR)
VAR
(2007) ’ Pagano “ )
VAR
. (2008)
12
)

GDP. (



e (2 .

GDP) 1 AIC SC
1 2 3 4
GDP AlC -4.197 -3.783 -3.813 -3.607
SC -3.626 -2.775 -2.362 -1.706
° 2
DLN_GDP DLN_INV DLN_LOAN
DLN_GDP( -1) 0. 187 827 0. 725 004 0.574 377
(0.204 33) (0.438 85) (0.242 92)
« 0.919 21 1. 652 07 2.364 49
5 ’ DLN_INV( -1) 0. 040 240 0. 092 854 0.016 151
’ (0. 093 29) (0.200 37) (0. 110 91)
0.431 32 0.463 42| 0. 145 62
DLN_LOAN( -1) -0.020 873 0.215 981 0. 160 465
. (0. 162 24) (0. 348 44) (0.192 87)
. -0. 128 66 0. 619 85 0. 831 97
C 0.082 944 0.032 778 0.090 741
. (0.038 72) (0.083 15) (0.046 03)
“ ” 2.142 37 0.394 21 1.971 51
o () ; !
MIN-GDP.0 5 0.1878 0.0002 -0.009
. DD[N—INVE:E 0.750 0.029 0.2160 E
. %)IN—LONID 0 0.544 00162 0.1605 O
N N PIN-GDP, (7 .082 91
. . xEDLN—INVZ_I E + 00280 4,
. 3 CDLN -LON, .0 [0.000 70
ADF ~4.195 4, -4.410 9. -3.856 7 \DLN_GDP-DIN_INV  DLN_LOAN
1% -3.6892 3
’ ¢ (1) VAR
1949—2009)  (
2010) 1980—2009 . ’
)
DLN_GDP.DLN_INVDLN
o _LOAN
. AIC .
( Akaike)  SC ( Schwartz Criereion) 2 DLN_GDP
AlC  SC 13 DLN_GDP DLN_
. GDP 0. 082 8; 2 0. 014;
Eviews5. 0 DLN_GDPDLN_INVDLN DLN_GDP
. DLN_GDP DLN_INV

_LOAN VAR

( 2),

1 2 ;



3 : : VAR * 63

L5 0.10
1.0 4 0.08
0.5 0.06
0.0 | 0.04
0.02
-0.5]
0.00
-1.0 4
-0.02
15 1 2 3 4 5 6 7 8 9 10
-1.5 -1'.() -(;.5 ()I.() ().'5 ll.(J 1.5 ——DLN GDP——DLN NV ——DILN LOAN
1 1 AR 2 DLN_GDP
. DLN_GDP DLN_ 3(1~4 ) DLN_GDP
LOAN 1 : 2 10 99. 22%
: . » DIN_INV  DLN_LOAN DIN _
3 DLN_INV
0.20
DLN_INV
DLN_INV 0.175 8 0.16
« DLN_INV DLN_ 0.12
GDP 1 0.08
2 0.04
« DLN_INV DLN_LOAN 0.00
1 : 2
-0.04
: . 1 2 3 4 5 6 7 8 9 10
4 DLN_LOAN ——DLN_GDP—-DLN_INV— DLN_LOAN
1 3 DLN_INV
» DLN _LOAN DLN _ o
GDP 1 2 '
. DIN 0.084
LOAN  DLN_INV 1 0.064 4
° 0.044
~DLN _GDP.DLN _INV DLN _ 0.02{ /|
LOAN 0.004 "=
DLN _ -0.02. . . . . - . . .
1 2 3 4 5 6 7 8 9 10
GDP.DLN_INV ~ DLN_LOAN
— DLN GDP——DLN INV—-DLN LOAN
4  DLN_LOAN
GDP 2
DLN_INV DLN_GDP
0.72%  DIN _
LOAN DLN_GDP

0.06% o



. 64 ( ) 10

3 DLN_GDP.DLN_INV.DLN_LOAN

DLN_GDP DLN_INV DLN_LOAN

DLN_GDP DLN_INV DLN_LOAN DLN_GDP DLN_INV DLN_LOAN DLN_GDP DLN_INV DLN_LOAN

1 100. 00 0.00 0.00 2.25 97.75 0.00 0.00 0.74 99.26
2 99.27 0.67 0.06 11.26 87.48 1.26 18.23 0.74 81.03
3 99.22 0.72 0.06 12.89 85.84 1.27 20.04 0.91 79.04
4 99.22 0.72 0.06 13.08 85.65 1.27 20.23 0.94 78.83
5 99.22 0.72 0.06 13.10 85.63 1.27 20.25 0.95 78.81
6 99.22 0.72 0.06 13.10 85.63 1.27 20.25 0.95 78.80
7 99.22 0.72 0.06 13.10 85.63 1.27 20.25 0.95 78.80
8 99.22 0.72 0.06 13.10 85.63 1.27 20.25 0.95 78.80
9 99.22 0.72 0.06 13.10 85.63 1.27 20.25 0.95 78.80
10 99.22 0.72 0.06 13.10 85.63 1.27 20.25 0.95 78.80
3(15~7 ) DILN_INV
1 97. 75% o
2 87.48% 85. 6% ()
; DLN_LOAN DLN_INV 1 (1)
0 3 1.27% . DLN_GDP .
DLN_INV 1 2.25% 5 . . .
13.10% - .
3(1 8~10 ) DLN_LOAN " «
+ »
78. 80% - DLN_GDP .
DLN_LOAN 2 .
20. 25% o DLN_
INV DLN_LOAN o
0.95% . o
) (2) .
o 15
20%

13% o



96 -

( ) 10

1
2
3
4
5
6
7
8
9

11

McKinnon R. Money and Capital in Economic Development M . Brookings Washington D C 1973:34.

J. 2002( 1) : 6570.

Jeffrey Wurgler. Financial markets and allocation of capital J . Journal of Financial Economics 2000( 58) : 187214.

FDI

J. 2005( 6) : 3336.
— J. 2006( 11) : 32-34.
2008( 8) : 18-24.
2009( 2) : 34-39.
J. 2010( 2) : 2731.
. 2005( 1) : 77-84.

10 Romer P M. Endogenous Technological Change J . Journal of Political Economy 1990 98:71402.
J. :

2006( 1) :4548.

N O bW

o]

10

12
13
14
15

.2009
ml? p5 =14648.2011 -03 - 06.

2007( 1) : 35-36.

(2010 —04 —-01) EB/OL . http: //www. jxstj. gov. cn/News. sht—

1994: 120-25.
2000( 29) : 28-34.

J. : 2002( 2) : 105409.
J. 2004(5) :2431.
: 2004( 4) :44-48.
— Pagano J .
J. : 2008( 1) : 32-34.
J. : 2009( 3) : 213-216.
J. 2010( 4) : 21-23.
— J. 2010( 4) : 74495.
2006: 250.
2005:537 —538.

2010( 10) : 64-67.
J . 2009( 10) : 47-49.



