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Fluctuations of International Agricultural Prices
and Its Impact on China’ s Inflation

JIA Shan

( College of Economics and Management Chang’ an University Xi’ an 710064 China)

Abstract: Inflation has currently become the major objective of macroeconomic control. At present a great
amount of research agree that the reason for inflation lies in imported inflation. Using the DAG method this
article analyzed the influence of international agricultural prices on domestic inflation from the theoretical and
empirical percept and found that the influence is not obvious and that the fluctuation is only directly transmit—
ted to China’ s sideline products’ purchase prices and indirectly to China’ s CPI. This study is expected to
provide some theory basis for inflation control.
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1990 105. 41 123.99 74.84 97.60 73.95 178. 14
1991 103.57 125.40 79.58 96.93 79.15 127.22
1992 108. 45 125.21 95. 40 102. 34 84.27 128.51
1993 104. 60 118.09 84.56 99.46 85.95 142.23
1994 110. 54 115.01 82.29 104. 47 113.44 171.85
1995 123.19 118.44 109. 61 119.37 124.99 188.48
1996 129. 11 128.42 109. 39 140.73 111.21 169. 66
1997 118.38 123.18 105.13 112.06 112.51 161.39
1998 107. 06 103.20 99.08 99.81 129.91 126.63
1999 92.30 97.78 86.33 90.25 91.57 88.97
2000 90.18 95.80 95.44 84.53 67.82 116.05
2001 93.26 96.49 107.06 86. 19 67.61 122.61
2002 89.92 89.55 82.24 94.57 87.02 97.76
2003 97.69 96.77 95.12 98. 06 100. 81 100. 56
2004 112.39 113.68 122.65 107.37 112.17 101.68
2005 117.28 120. 15 135.35 103.43 103. 64 140. 32
2006 126.54 118.50 127.96 121.50 111.99 209.56
2007 158.58 125.10 212.39 166. 84 169.09 143.01
2008 199.59 153.23 219.56 237.87 225.42 181.59
2009 156. 83 132.94 141.55 173.73 149.96 257.33
2010 185.05 152.00 200. 44 182.61 192.99 302.04

2011 1-4 232.74 170.02 228.59 254.93 269.02 389. 61
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1 0.08 2.32 3.05 86.93

2 4.67 4.28 2.86 74.72

12 8.59 4.08 2.74 72.41

24 8.59 4.08 2.74 72.41
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